BRIAN SANDOVAL STATE OF NEVADA BRUCE H. BRESLOW
Govemor or

TERRY J. REYNOLDS

Depuly Direclor
MARCEL F. SCHAERER
Depuly Diraclor
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 17-01
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 3484)
AMOUNT TRANSFERRED: $22,000,000.00
TRANSFERRED TO: Nevada Housing Division
DATE: January 5, 2017
FOR USE IN ISSUING: Multifamily Housing Bond Project — Baltimore Gardens
and Cleveland Gardens Apartmeats
SOURCES OF VOLUME CAP: 522,000,000.00 coming from the 2014 State Share of the Annual

Federal Allocation of $296,825,000.00 for the entir= State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above. The purpose of Transfer Certificate 17-01
is to allow the Multifamily Bond Program to fund its Baltimore
Gardens and Cleveland Gardens Apartments project by utilizing
the bonding authority to issue bonds for the State Board of
Finance approved Baltimore Gardens and Cleveland Gardens
Apartments project located in Las Vegas, Nevada,

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 34BA.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT OF BUSINESS AND INDUSTRY

2L

7
;’[\/Eruce Breslow, Director

1830 Collcge Parkway, Suite 100, Carson City, Nevada 89706 Telephone: (775)684-2999  Fax: (775) 684-2998
555 East Washington Avenue, Suite 4900, Las Vegas, Nevada 89101 Telephone (702) 4362750  Fax: (702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-01 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4
Carson City, NV 89710

BY:
(ank; Aol

Carrie Foley, Program Offigé} I1
State of Nevada

Department of Business & Industry
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STATE OF NEVADA
BRIAN SANDOVAL -

BRUCE H. BRESLOW
Governor Diractor

TERRY J. REYNOLDS

Depuiy Diractor

MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Depuly Diraclor
OFFICE OF THE DIRECTOR
CERTIFICATE NO. 17-01 149¢e
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, Bruce Breslow, Director, Department of Business and Industry of the State of Nevada, DO

HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Code™) that:

l. In accordance with Sestion 384A.030 of the Nevada Revised Statutes, I have been
duly designated to make certifications required by section 149(c) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification,

2, The issuance by the Nevada Housing Division of its Multifamily Housing Revenue

Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
Baltimore Gardeus and Cleveland Gardens Apartments: $22,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Baltimore Gardens and
Cleveland Gardens Apartments is $22,000.000.00 of tax-exempt bonds to be issued which comes from:

$22,000,00000 coming from the 2014 State Share of the Annual Federal Allocation of
$296,825,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is goveed
per NRS 348A.

Dated this___&7#*_ day of January, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

_
7 Director
¢ S of Nevada
Department of Business & Industry

Carson City: 1830 College Parkway, Suits 100 Carson Gily, Nevada 85708 - Telephone (775) 884-2999 - Fax (775) 684-2068

Las Vegas: 555 € Washington Avenue, Sulle 4900 Las Vegas, Nevada 8101 - Telephone (702) 408-2750 - Fax (702) 496-2758
Wi, busingss tw.gov



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

CJ Manthe, Administrator
Nevada Housing Division
1830 College Parkway
Suite 200
Carson City, Nevada 89706
Re: Board of Finance Approval of Financing

Nevada Housing Division Multi-Unit

Housing Revenue Bonds

Baltimore Gardens and Cleveland Gardens Apartments
Dear Ms. Manthe:

This is to certify that on November 8, 2016, the State Board of Finance met in a duly
noticed open meeting and approved the Findings of Fact of the Administrator of the Nevada
Housing Division, for the issuance of up to $22,000,000 in aggregate principal amount of multi-
unit housing revenue bonds in accordance with the requirements of NRS 319,270, and the entry
into related instruments, agreements and other transactions in accordance with the requirements
of Chapter 319 of the Nevada Revised Statutes, The bonds will assist in prov;dmg financing for
the acquisition and renovation of multi-unit housing for low and moderate-income families in
Las Vegas, Nevada.

DATED this _,g4, day of December, 2016.

Respectfully,

oy iy

Tara  Hagan

Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL STATE OF NEVADA BRUCE H. BRESLOW
Goverrior Diraclor

TERRY J. REYNOLDS
Depuly Dirsctor
MARCEL F. SCHAERER
Depuly Director
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 1702
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 34BA)
AMOUNT TRANSFERRED: $6,000.000.00
TRANSFERRED TO: Nevada Housing Division
DATE: Japuary 26, 2017
FOR USE IN ISSUING: Multifamily Housing Bond Project — Sierra Pines
Apartments
SOURCES OF YOLUME CAP: 56,000,000.00 coming from the 2014 State Share of the Annual

Federal Allocation of $296,825,000.00 for the entire State of
Nevada, The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above. The purpose of Transfer Certificate 17-02
is to allow the Multifamily Bond Program to fund its Sierra Pines
Apartments project by utilizing the bonding authority to issue
bonds for the State Board of Finance approved Sierra Pines
Apartments project located in Las Vegas, Nevada.

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
sbove. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of §600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT OF BUSINESS AND INDUSTRY
17 _.--’"'"-_FH‘H

77" Bygaesion, Direcie

1830 College Parkway, Suite 100, Carson City, Nevada 89706 Telephone: (775)684-2999  Fax: (775) 684-2998
535 East Washington Avenue, Suit= 4300, Las Veges, Nevads 89101  Telephone (702) 486-2750  Fax- {702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-02 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4
Carson City, NV 89710

BY: )
{ 3 |
[/
C e 4otes
Carrie Foley, Program Officer I
State of Nevada

Department of Business & Indusiry




STATE OF NEVADA

BRIAN SANDOVAL

Govemnor Director

Deputy Direclor

BRUCE H. BRESLOW

TERRY J, REYNOLDS

MARCEL F. SCHAERER

DEPARTMENT OF BUSINESS AND INDUSTRY Deputy Director
OFFICE OF THE DIRECTOR

CERTIFICATE NO. 17-02 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Velume Cap

I, Bruce Breslow, Director, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(g) of the Internal Revenue Code of
1986 (the “Code") that:

1. In accordance with Section 384A.030 of the Nevada Revised Statutes, ] have been
duly designated to make certifications required by scction 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2, The issuance by the Nevada Housing Division of its Multifamily Housing Revenue
Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
Sierra Pines Apartments: §6,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Sierra Pines Apartments is
$6,000.000.00 of tax-exempt bonds to be issued which comes from:

$6,000,000.00 coming from the 2014 Stale Share of the Annual Federal Allocation of
$296,825,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A,

4.
Dated this _ g‘; ﬂ"day of January, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Department of Business & Industry

Carson Clty: 1830 Coliego Pwkwary Sulta 100 Cavson Chy, Nevada BS708 - Telephona (775) 634-2809 - Fax (775) 6342998

Las Vagas: 555E Washinglon Avenus Sulls 4900 Lz3 Veges, Nevada 89101 - Telephone (702) 486-2750 - Fax {702) 486-2758
waw businass nv gov



CERTIFICATE OF APFROVAL BY STATE BOARD OF FINANCE

CJ Manthe, Administrator

Nevada Housing Division

1830 College Parkway

Suite 200

Carson City, Nevada 89706

Re: Board of Finance Approval of Financing

Nevada Housing Division Multi-Unit
Housing Revenue Bonds
Sierra Pines Apartments

Deer Ms, Manthe:

This is to certify that on November 8, 2016, the State Board of Finance met in a duly
noticed open meeting and approved the Findings of Fact of the Administrator of the Nevada
Housing Division, for the issuance of up to $6,000,000 in aggregate principal emount of multi-
unit housing revenue bonds in accordence with the requirements of NRS 319,270, and the entry
into related instruments, agreements and other transections in accordance with the requirements
of Chapier 319 of the Nevada Revised Statutes. The bonds will assist in praviding financing for
the acquisition and renovation of multi-unit housing for low and moderate-income seniors in Las
Vegas, Nevada,

DATED this 2gth day of December, 2016.
Respectfilly,

By: % VJL{%/'

Tara Hagan

Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL
Governor

STATE OF NEVADA BRUCE H. BRESLOW

Director

TERRY J. REYNOLDS
Deputy Direclor

MARCEL F. SCHAERER
Deputy Director

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 17-03
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED:
TRANSFERRED TO:
DATE:

FOR USE IN ISSUING:

SOURCES OF YOLUME CAP:

TERM OF ALLOCATION & FEES:

$15,000,000.00
Nevada Housing Division
March 30, 2017

Multifamily Housing Bond Project — Rose Garden Senior
Apartments

$15,000,000.00 coming from the 2014 State Share of the Annual
Federal Allocation of $296,825,000.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above. The purpose of Transfer Certificate 17-03
is to allow the Multifamily Bond Program to fund its Rose
Garden Senior Apartments project by utilizing the bonding
authority to issue bonds for the State Board of Finance approved
Rose Garden Senior Apartments project located in Las Vegas,
Nevada.

All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPAR /'[MENT OF BUSINESS AND INDUSTRY

ﬂ WEreslow Director

1830 College Parkway, Suite 100, Carson City, Nevada 89706 Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sahara Avenue, Suite 425, Las Vegas, Nevada 89102 Telephone: (702) 486-2750  Fax: (702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-03 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

BY:

C(‘-}l}(’ L :{0-(] {r |§/J
Carrie Foley, Program Ofﬁceg
State of Nevada

Department of Business & Industry




STATE OF NEVADA

BRIAN SANDOVAL BRUCE H. BRESLOW
Governor b X Diractor

TERRY J. REYNOLDS
Depuly Diractor

MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Depuly Director

OFFICE OF THE DIRECTOR
CERTIFICATE NO. 17-03 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, Bruce Breslow, Director, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Code”) that:

1. In accordance with Section 384A.030 of the Nevada Revised Statutes, | have been
duly designated to make certifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2. The issuance by the Nevada Housing Division of its Multifamily Housing Revenue

Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
Rose Garden Senior Apartments: $15,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Rose Garden Senior Apartments
is $15.000.000.00 of tax-exempt bonds to be issued which comes from:

$15,000,000.00 coming from the 2014 State Share of the Annual Federal Allocation of
$296,825,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A.

57
Dated this 3 2 day of March, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Staté.of Nevada
Department of Business & Industry

Carson City: 1830 College Parkway, Suite 100 Carson City, Nevada 89706 - Telephone (775) 684-2999 - Fax (775) 684-2908

Las Vegas: 3300 W. Sahara Avenue, Suite 425 Las Vegas, Nevada 89102 - Telephone (702) 486-2750 - Fax (702) 486-2758
www.business.nv.gov



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

CJ] Manthe, Administrator
Nevada Housing Division
1535 Old Hot Springs Road
Suite 50

Carson City, Nevada 89706

Re:

Dear Ms. Manthe:

This is to certify that on August 9, 2016, the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance of up to $15,000,000 in aggregate principal amount of multi-unit
housing revenue bonds in accordance with the requirements of NRS 319.270, and the entry into
related instruments, agreements and other transactions in accordance with the requirements of
Chapter 319 of the Nevada Revised Statutes. The bonds will assist in providing financing for the
construction of multi-unit housing for low and moderate-income seniors in Las Vegas, Nevada.

Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds

Rose Garden Senior Apartments

DATED this_Z7. day of September, 2016.

Respectfully,

o /Zb%/

Tara Hagan v
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL
Governor

STATE OF NEVADA BRUCE H. BRESLOW

Director

TERRY J. REYNOLDS
Deputy Director

MARCEL F. SCHAERER
Deputy Director

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 17-04
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED:
TRANSFERRED TO:
DATE:

FOR USE IN ISSUING:

SOURCES OF VOLUME CAP:

TERM OF ALLOCATION & FEES:

$7.500,000.60

Nevada Housing Division
March 30, 2017

Multifamily Housing Bond Project — Madison Palms Senior
Apartments

$7,500,000.00 coming from the 2014 State Share of the Annual
Federal Allocation of $296,825,000.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above. The purpose of Transfer Certificate 17-04
is to allow the Multifamily Bond Program to fund its Madison
Palms Senior Apartments project by utilizing the bonding
authority to issue bonds for the State Board of Finance approved
Madison Palms Senior Apartments project located in North Las
Vegas, Nevada.

All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEP /MENT OF BUSINESS AND INDUSTRY

mw Director

1830 College Parkway, Suite 100, Carson City, Nevadn 89706 Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sahara Avenue, Suite 425, Las Vegas, Nevada 89102 Telephone: (702) 486-2750  Fax: (702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-04 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

BY: 4 .
/ R ux%{o@%,

Carmrie F‘Eley, PFEgram Officer I1 d
State of Nevada
Department of Business & Industry




STATE OF NEVADA

BRIAN SANDOVAL ~ BRUCE H. BRESLOW
Governor ¥ o Director

TERRY J. REYNCLDS
Deputy Director

MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Depuly Director

OFFICE OF THE DIRECTOR

CERTIFICATE NO. 17-04 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

I, Bruce Breslow, Director, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Code”) that:

1. In accordance with Section 384A.030 of the Nevada Revised Statutes, 1 have been
duly designated to make certifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2. The issuance by the Nevada Housing Division of its Multifamily Housing Revenue

Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
Madison Palms Senior Apartments: $7,500,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Madison Palms Senior
Apartments is $7,500,000.00 of tax-exempt bonds to be issued which comes from:

$7,500,000.00 coming from the 2014 State Share of the Annual Federal Allocation of
$296,825,000.00 for the entire State of Nevada. The annual Nevada total aliocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A.

S
Dated this S / _ day of March, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Bruce Bfeslow,Director
Nevada
Department of Business & Industry

Carson City: 1830 College Parkway, Sulte 100 Carson City, Nevada 89706 - Telephone (775) 684-2999 - Fax (775) 684-2008

Las Vegas: 3300 W. Sahara Avenue, Suite 425 Las Vegas, Nevada 89102 - Telephone (702) 486-2750 - Fax {702) 466-2758
www.business.nv.gov



CERTIFICATE OT APPROVAL BY STATE BOARD OF FINANCE

CJ Manthe, Administrator
Nevada Housing Division
1830 College Parkway
Suite 200

Carson City, Nevada 89706

Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds
Madison Palms Senior Apartments

Dear Ms, Manthe:

This is to certify that on March 14, 2017, the State Board of Finance met in a duly
noticed open meeting and approved the Findings of Fact of the Administrator of the Nevada
Housing Division, for the issuance of up to $7,500,000 in agpregate principal amount of multi-
unit housing revenue bonds in accordance with the requirements of NRS 319,270, and the entry
into related instruments, agreements and other transactions in accordance with the requirements
of Chapter 319 of the Nevada Revised Statutes. The bonds will assist in providing financing for
the construction of multi-unit housing for low and moderate-income seniors in North Las Vegas,
Nevada.

DATED this % day of March, 2017,

Respectfully,
By: #
Tara Hagan
Chief Deputy Treasurer

Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL STATE OF NEVADA BRUCE H. BRESLOW

Governor

Director

TERRY J. REYNOLDS
Deputy Dirsctor

MARCEL F. SCHAERER
Deputy Director

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 17-05
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED:
TRANSFERRED TO:
DATE:

FOR USE IN ISSUING:

SOURCES OF VOLUME CAP:

TERM OF ALLOCATION & FEES:

$9,513,133.14

Nevada Rural Housing Authority
July 25, 2017

Mortgage Credit Certificate Program

$9,513,133.14 coming from the 2017 State Share of the Annual
Federal Allocation of $305,315,000.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Rural Housing
Authority for their Mortgage Credit Certificate Program for the
transfer amount listed above. The purpose of Transfer Certificate
17-05 is for the Nevada Rural Housing Authority to fund their
Mortgage Credit Certificate Program.

All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT

A/

F BUSINESS AND INDUSTRY

/) I‘:‘ruc

slow, Dxrector

1830 College Parkway, Suite 100, Carson City, Nevada 89706 Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sahara Avenuc, Suite 425, Las Vegas, Nevada 89102 Telephone: (702) 486-2750  Fax: {702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-05 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

" ﬂ(l&dt;;,t = C,wa

Carrie F&ley, Program Officer II
State of Nevada
Department of Business & Industry

1830 College Parkway, Suite 100, Carson City, Nevada 89706 Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sahara Avenue, Suite 425, Las Vegas, Nevada 89102 Telephone: (702) 486-2750  Fax: (702) 486-2758



STATE OF NEVADA

BRIAN SANDOVAL
Governor

DEPARTMENT OF BUSINESS AND INDUSTRY

BRUCE H. BRESLOW
Director

TERRY J. REYNOLDS
Deputy Director

MARCEL F. SCHAERER
Deputy Director

OFFICE OF THE DIRECTOR
CERTIFICATE NO. 17-05 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

I, Bruce Breslow, Director, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(e) of the Intemal Revenue Code of
1986 (the “Code") that:

1. In accordance with Section 384A.030 of the Nevada Revised Statutes, I have been
duly designated to make certifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Rural Housing Authority to provide such certification.

2. The issuance by the Nevada Rural Housing Authority of its Mortgage Credit
Certificate Program in the following described financing, meets the applicable requirements of Section
146 of the Code:

Nevada Rural Housing Authority
Mortgage Credit Certificate Program: $9,513,133.14

The Volume Cap for the Mortgage Credit Certificate Program is $9,513.133.14 of tax-exempt bonds to
be issued which comes from:

$9,513,133.14 coming from the 2017 State Share of the Annual Federal Allocation of
$305,315,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity
Bond Capacily is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A.

Dated this 2 £ 7 ¢ day of July, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

LIS T e

Brug€ Bréslow “Biifector
S f Nevada
Department of Business & Industry

Carson City: 1830 College Parkway, Suite 100 Carson City, Nevada 89706 - Telephone (775) 684-2999 - Fax (775) 684-2098

Las Vegas: 3300 W. Sahara Avenue, Suita 425 Las Vegas, Nevada 89102 - Telephone (702) 486-2750 - Fax (702) 406-2758
www.business.nv.gov



BRIAN SANDOVAL
Govemor

STATE OF NEVADA C.l. MANTHE

Direclor

TERRY J. REYNOLDS
Deapuly Direclor

MARCEL F, SCHAERER
Depuly Director

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 1786
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF YOLUME CAFP
For the issuance of privale activity bonds (NAC 348A)

AMOUNT TRANSFERRED:
TRANSFERRED TO:
DATE:

FOR USE IN ISSUING:

SOURCES OF VOLUME CAP:

TERM OF ALLOCATION & FEES:

$45,000,000.09
Nevada Housing Divislon

September 21, 2017

Multifamily Housing Bond Project — Steamboat at the
Summit Apariments

$32,509,073.00 coming from the 2014 State Share of the Annual
Federal Allocation of $296,825,000.00, and $12,490,927.08
coming from the 2015 State Share of the Annual Federal
Allocation of $301,515,000.00 for the entire State of Nevada,
The annual Nevada total allocation of Private Activity Bond
Capacity is derived from an allocation by the U.S. Treasury the
distribution of which is governed per NRS 348A. The Director
has received a request from the Nevada Housing Division for
their Multifamily Bond Program for the transfer amount listed
abave, The purpose of Transfer Certificate 17-06 is to allow the
Multifamily Bond Program to fund its Steamboat at the Summit
Apartments project by utilizing the bonding authority to issue
bonds for the State Board of Finance approved Steamboat at the
Summit Apariments project located in Reno, Nevada.

All volume cap herein transferred is reserved for the use listed
sbove. Pursuanl to NAC 348A.300, the valume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Direclor nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT OF BUSINESS AND INDUSTRY

C.J, Manthe, Director

1830 College Packway, Suite 100, Cerson City, Nevada 89706  Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sokara Avenue, Suitc 425, Las Vegas, Nevoda 89102 Telephone: (702) 4362750  Fax (702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-06 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

BY:,
[I QAL “—fﬁrff;a-l/ )

Carrie Foley, Progra'm Office
State of Nevada
Department of Business & Industry




STATE OF NEVADA

BRIAN SANDOVAL

C.J. MANTHE
Gavemor

Diractor

TERRY J, REYNOLDS
Depuly Diraclor

MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Daputy Diratior

OFFICE OF THE DIRECTOR
CERTIFICATE NO. 17-06 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

i, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Codc™) that:

1. In nccordance with Section 384A.030 of the Nevada Revised Statutes, I have been
duly designated 1o make certifications required by section 149(¢) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2, The issuance by the Nevada Housing Division of its Multifamily Housing Revenur
Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
Steamboat at the Summit Apartments: $45,000,000.00

The Volume Cap for the Multifimily Housing Revenue Bonds project Steamboat at the Summit
Apartments is $45,000.000.00 of tax-exempt bonds to be issued which comes from:

$32,509,073.00 coming from the 2014 State Share of the Annual Federal Alocatlion of
$296,825,000,00, and $12,490,927.00 coming from the 2015 State Share of the Annual Federal Allocalion
of $301,515,000,00 for the entire State of Nevada, The ennual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S, Treasury the distribution of which is governed
per NRS 348A,

st
Datedthis 2! = day of September, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Chinagt
C.J. Mahjhe, Direclor
State of Nevada
Department of Business & Industry

Carsan City: 1830 Coliege Parkuray, Suie 100 Carson City, Nevicks 33706 - Telephone (T75) 884-2999 - Fax (775) 342998

Las Vagas: 3300W. Sahara Avenue, Sulte 425 Las Vagas, Nevada 85102 - Telephone (702) 485-2750 - Fax (T02) 485-2758
www busingss.mv.gv



BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE
Govarnor Direclor

TERRY J. REYNOLDS

Depuly Direclor
MARCEL F. SCHAERER
Depuly Direclor
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 17-07
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of privale activity bonds (NAC 348A)
AMOUNT TRANSFERRED: $150.000,000.00
TRANSFERRED TO: Fuleram Sierra BioFuels, LLC.
DATE: October 24,2017
FOR USE IN ISSUING: The proceeds of the boads will be used to construct and

equip a solid waste disposal facility to be located in the
Tahoe-Reno Industrial Center, County of Storcy, State of
Nevada

SOURCES OF VOLUME CAP: 5150,000,000.00 coming from the 2017 Stale Share of the
Annual Federal Allocation of $305,315,000.00, for the entire
Stale of Nevada. The annual Nevada tota! allocation of Private
Activity Bond Capacity is derived from an allocation by the U.S.
Treasury the distribution of which is governed per NRS 348A.
The Director has received a request from Fulerum Sierra
BioFuels, LLC. for the transfer amount listed above. The
purpose of Transfer Certificate 17-07 is 1o allow Fulcrum Sierra
BioFuels, LLC. to fund their project by utilizing the bonding
authority to issue bonds for the State Board of Finance approved
Fulerum Sierra BioFuels, LLC. project located in the County of
Storey, State of Nevada.

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
sbove, Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction theraof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTME§ OF BUSINESS AND INDUSTRY

Cﬂ.IIahthc, Director
1830 College Porkway, Suite 100, Carson City, da 89706 Telephonc: {775) 684-2999  Fax: (775)684-2998
3300 W. Soharu Avenuc, Suite 425, Las Vegas, Nevado B9102  Telephone; {702)486-2750  Fax: (702) 486-2758




CERTIFICATE OF MAILING
I certify that I am an employee of the Depariment of Business and Industry, Director's Office, I deposited in the
U.S. Mail, centified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-07 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

BY: ([ ——
el Hof, ., )

Carrie Foley, Program Officer H

State of Nevada

Department of Business & Industry




BRIAN SANDOVAL

STATE OF NEVADA

C.J. MANTHE

Govemor Director

Depuly Director

TERRY J. REYNOLDS

MARCEL F. SCHAERER

DEPARTMENT OF BUSINESS AND INDUSTRY Deputy Director
OFFICE OF THE DIRECTOR

CERTIFICATE NO. 17-07 14%¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

I, C.1. Manthe, Director, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Code”) that:

l. In accordance with Section 348A.030 of the Nevada Revised Statutes, I have been
duly designated to make certifications required by section 149(e} of the Code regarding volume cap,
and it has been requested by Fulcrum Sierra BioFuels, LLC. to provide such certification.

2. The issuance by Fulcrum Sierra BioFuels, LLC. in the following described financing,
meets the applicable requirements of Section 146 of the Code:

Fulcrum Sierra BioFuels, LLC.
Project to construct and equip a solid waste disposal facility to be located in the
Tahoe-Reno Industrial Center, County of Storey, State of Nevada: $150,000,000.00

The Volume Cap for the project Fulcrum Sierra BioFuels, LLC. is $150,000.000.00 of tax-exempt
bonds to be issued which comes from:

$150,000,000.00 coming from the 2017 State Share of the Annual Federal Allocation of
$305,315,000.00 for the entire State of Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S, Treasury the distribution of which is governed
per NRS 348A.

L
Dated this Q {f day of October, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

C.). Manthe/, Djirector
State of N a

Department of Business & Industry

Carson City: 1830 College Parkway, Suite 100 Carson City, Meveda 85706 - Telephone (775) 684-2939 - Fax (775) 684-2998

Las Vegas: 3300 W Sahara Avenue, Suite 425 Las Vegas, Nevada B3102 - Telephone (702) 486-2750 - Fax (702} 486-2758
www.business.nv.gov



BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE
Govermor Director

TERRY J. REYNOLDS

Dopuly Direclor
MARCEL F. SCHAERER
Depuly Déraclor
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 17-09
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)
AMOUNT TRANSFERRED: 90,000,000.
TRANSFERRED TO: Nevada Housing Divislon
DATE: December 13,2017
FOR USE IN ISSUING: Multifamily Housing Bond Project — Summit Club
Apartments
SOURCES OF VOLUME CAP: 550,000,080.00 coming fram the 2015 State Share of the Annual

Federal Allocation of $301,515,000.00 for the entire State of

' i Nevads. The anmual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is govemed per NRS 348A. The
Director has recejved a request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above. The purpoze of Transfer Certificate 17-09
is to allow the Multifamily Bond Program to fund its Summit
Club Apartments project by utilizing the bonding authority to
issue bonds for the State Board of Finance approved Summit
Club Apartments project located in Reno, Nevada,

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hercby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
vespansibility for, any house or dwelling unit financed with the proceeds of the bonds.,

DEPAR‘I;MENT OF BUSINESS AND INDUSTRY

¢

Manthe, Director

1230 College Parkwsy, Suite 100, Carson City, Nevada 89706  Telephone: (775) 684-2999  Fax: {775) 684-2993
3300 W. Sabara Aveaue, Suite 425, Las Vegas, Nevads 89102 Telephone (702)4862750 Fax: {702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-09 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

BY: i
C(L-}L he { d‘(ﬂ“@uf /

Carrie Foley, Program Officer 1
State of Nevada
Department of Business & Industry




BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE
Governor Direcior

TERRY J. REYNOLDS

Deputy Director
MARCEL F. SCHAERER
Deputy Director
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 17-08
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)
AMOUNT TRANSFERRED: $21,960,303.33
TRANSFERRED TO: Fulcrum Sierra BioFuels, LLC
DATE: December 12,2017
FOR USE IN ISSUING: The proceeds of the bonds will be used to finance or refinance

the costs of constructing and equipping a solid waste disposal
facility to be located in the Tahoe-Reno Industrial Center,
County of Storey, State of Nevada, and improvements to and
equipping of a solid waste processing facility located in
Mustang, County of Storey, State of Nevada

SOURCES OF VOLUME CAP: $21,960,303.33 coming from the 2017 State Share of the Annual
Federal Allocation of $305,315,000.00, for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from Fulcrum Sierra BioFuels,
LLC for the transfer amount listed above. The purpose of
Transfer Certificate 17-08 is to allow Fulcrum Sierra BioFuels,
LLC to fund their project by utilizing the bonding authority to
issue bonds for the State Board of Finance approved Fulcrum
Sierra BioFuels, LLC project located in the County of Storey,
State of Nevada.

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

1830 College Parkway, Suite 100, Carson City, Nevada 89706 Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sahara Avenue, Suite 425, Las Vegns, Nevada 89102 Telephone: (702) 486-2750  Fax: (702)486-2758



DEPARTMENT OF BUSINESS AND INDUSTRY

J. Manthe, Director



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-08 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

BY:

ﬁ:{'ﬂ'}:hu_ “Fole /

Carrie Foley, Program Officer II
State of Nevada
Department of Business & Industry




STATE OF NEVADA
BRIAN BANDOVAL C.J. MANTHE
Govemor Diraclor

TERRY J. REYNOLDS
Deapuly Diracior

MARCEL F. SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Depuly Diractor

OFFICE OF THE DIRECTOR

CERTIFICATE NO. 17-08 149¢

by the

DIRECTOR OF BUSINESS AND INDUSTRY
Reganding the Allocation of Volume Cap

I, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO

HEREBY CERTIFY, solely for the purposes of section 149(c) of the Internal Revenue Code of
1986 (the “Code™) that;

1. In accordance with Section 348A.030 of the Nevada Revised Statutes (“NRS™), 1
have been duly designated to make certifications required by section 149(e) of the Code regarding
volume cap, and it has been requested by Fulcrum Sierra BioFuels, LLC to provide such certification.

2. The issuance for Fulcrum Sierra BioFuels, LLC in the following described financing,
meets the applicable requirements of Seclion 146 of the Code:

Fulerum Sierra BloFuels, LLC
Project to finance or refinance the costs of constructing and equipping a solid waste
disposal facility to be located in the Tahoe-Reno Industrial Center, County of Storey, State of
Nevada and improvements to and equipping of a solid waste processing facility located in
Mustang, County of Storey, State of Nevada: $21,960,303.33

The Volume Cap for the project Fulcrum Sierra BioFuels, LLC is $21,960.303.33 of tax-exempt bonds
1o be issued which comes from:

$21,960,303.33 coming from the 2017 State Sharc of the Annual Federal Allocation of
5305,315,000.00 for the eutire State of Nevada. The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 34BA.

Sh
Dated this___| &k day of December, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Department of Business & Industry

Carson CHy: 183 Calage Parkiesy, Sula 100 Carson Cly, Hevaa 83708  Telephons (775) 534:2999 - Fax (775) 684-2308
Las Vegas: X0 W. Balara Avesun, Bully 425 Las Vegns, Navada 85102 « Telephona (T02) 438-2730 - Fax (702) 488-2758
wemaringsy. v gov



STATE OF NEVADA

BRIAN SANDOVAL C.J. MANTHE
Governor ) Direclor
TERRY J. REYNOLDS
Dapuly Direclor
MARCEL F, SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Depuly Direclor
OFFICE OF THE DIRECTOR
CERTIFICATE NO. 17-09 14%¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, C.J. Manthe, Direcior, Department of Business and Industry of the State of Nevads, DO

HEREBY CERTIFY, solely for the purposes of scction 149(c) of the Intemal Revenue Code of
1986 {the “Code") that:

l. In accordance with Section 348A.030 of the Nevada Revised Statutes, I have been
duly designeted to make cestifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2. The issuance by the Nevada Housing Division of its Multifamily Housing Revenue
Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code;

Nevada Housing Division ~ Multifamily Housing Revenue Bonds
Summit Club Apartments: $90,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project Summit Club Apartments is
$90.000,000.00 of tax-exempt bonds to be issned which comes from:

$90,000,000.00 coming from the 2015 State Share of the Annual Federal Allocation of
$301,515,000.00 for the entire State of Nevada. The annual Nevada fota] aliocation of Private Activity

Bond Capecity is derived from an allocation by the U.S, Treasury the distribution of which is governed
per NRS 348A.

Dated this \73’(‘- day of December, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Department of Business & Industry

Canson Clty: 1830 Collage Prkuay, Subs 100 Carson Chy, Nevada 59708 - Telephone [775) 6842999 - Fax (775) 834-2008

Las Vogus: 300W. Saluca Averum, Ste 425 Las Vigen, Hevacts 89102 - Telephone (702) 495-2750 - Fax (FO2) 486-0758
wwehsiness. v gov



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

CJ Manthe, Administrator
Nevada Housing Division
1535 Old Hot Springs Road
Suite 50

Carson City, Nevada 89706

Re:

Dear Ms. Manthe:

Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds

Summit Club Apartments

This is to certify that on May 4, 2016, the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance of up to $90,000,000 in aggregate principal amount of multi-unit
housing revenue bonds in accordance with the requirements of NRS 319.270, and the entry into
related instruments, agreements and other transactions in accordance with the requirements of
Chapter 319 of the Nevada Revised Statutes. The bonds will assist in providing financing for the
construction of multi-unit housing for low and moderate-income families in Reno, Nevada.

DATED this “a day of June, 2016.

Respectfully,

By: ,E%’*—‘

Tara"Hagan 4
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL 8STATE OF NEVADA C.J. MANTHE
Governor Diraclor

TERRY J. REYNOLDS
Deptdy Diraclor
MARCEL F, SCHAERER
Deopuly Direclor
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 17-10
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of privale activity bonds (NAC 348A)
AMOUNT TRANSFERRED: $23,000,000.00
TRANSFERRED T0O: Nevada Housing Division
DATE: December 13,2017
FOR USE IN ISSUING: Multifamily Housing Bond Project — Tenaya Senlor
Apariments
SOURCES OF VOLUME CAP: $23,000,000.00 coming from the 2015 State Share of the Annual

Federal Allocation of $301,515,000,00 for the entire State of

' Nevada. The annnal Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
{he distribution of which is governed per NRS 348A. The
Director has seceived 8 request from the Nevada Housing
Division for their Multifamily Bond Program for the transfer
amount listed above, The puspose of Transfer Cerdificate 17-10
is to allow the Multifamily Bond Program to fund §is Tenaya
Senior Apartments project by utilizing the bonding authority to
fssue bonda for the State Board of Finance appraved Tenaya
Senior Apartments project Jocated in Las Vegas, Nevada,

TERM OF ALLOCATION &: FEES: All volume cap herein transferved is reserved for the use listed
above, Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of 5600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director sior the undersigned make any representations (implied or actual) regarding, end assume no
responsibility for, any house or dwefling unit financed with the proceeds of the bonds,

DEPARTMENT OF BUSINESS AND INDUSTRY

J. Manthe, Director

1830 College Parlcway, Suite 100, Carson City, Nevads 89706  Telephone: (775) 6842999  Fax: (775)684.2998
3300 W. Salurn Avenue, Suite 425, Los Vogas, Nevada 89102 Telephone: (702) 4862750  Fax: (702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-10 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4
Carson City, NV 89710

BY: :

ﬂﬁﬂb&ri T~70€~"~;r Vi
Carrie Foley, Program Ofﬁﬁfl
State of Nevada /

Department of Business & Industry




STATE OF NEVADA

BRIAN SANDOVAL ) C.J. MANTHE
Govemor ) Diractor
TERRY J, REYNOLDS
Depuly Direcior

MARCEL F. SCHAERER

DEPARTMENT OF BUSINESS AND INDUSTRY Deputy Dirsclor
OFFICE OF THE DIRECTOR

CERTIFICATE NO. 17-10 149

by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO

HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Code") that:

1. In accordance with Section 348A.030 of the Nevada Revised Statutes, 1 have been
duly designated to make cestifications required by section 149(e} of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2, The issuance by the Nevada Housing Division of its Multifamily Housing Revenue
Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

Nevada Housing Division - Multifamily Housing Revenue Bonds
© 'Tenaya Senlor Apartments: $23,000,000.00 -

The Volume Cap for the Multifamily Housing Revenue Bands project Tenayn Senior Apartments is
$23.000.000.00 of tax-exempt bonds to be issued which comes from:

$23,000,000.00 coming from the 2015 State Share of the Annual Federal Allocation of
$301,515,000.00 for the entire Siate of Nevada, The annue] Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A.

Dated this 1’5% day of December, 2017,

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

¢

CJ. Man irector
State of

Department of Business & Industry

Carson City: 1830 Calsgs Peckway, Buka 100 Cargon Cly, Nevada B9706 - Tebephom (775) 634-2999 - Fax (175) 6342993
L3 Vages: X0 W, Geham Avesum, Sk 425 Loy Vogas, Nrads 29102 - Telephone (702) 4852750 - Fax (702} 4062758
wweinsiness.av.go



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

Steve Aichroth, Administrator
Nevada Housing Division
1830 E. College Parkway
Suite 200

Carson City, Nevada 89706

Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds
Tenaya Senior Apartments

Dear Mr. Aichroth:

This is to certify that on August 8, 2017 the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance of up to $30,000,000 in aggregate principal amount of multi-unit
housing revenue bonds in accordance with the requirements of NRS 319.270, and the entry into
related instruments, agreements and other transactions in accordance with the requirements of
Chapter 319 of the Nevada Revised Statutes. The bonds will assist in providing financing for the
construction of multi-unit housing for low and moderate-income seniors in Las Vegas, Nevada.

DATED this i day of December, 2017,

Respectfully,

By:
Tara Higan
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE
Diraclor

TERRY J. REYNOLDS

Deputy Direclor
MARCEL F, SCHAERER
Dapuly Direclor
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 17-11
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)
AMOUNT TRANSFERRED:; 0,000.00
TRANSFERRED TO: Nevada Housing Division
DATE: Decemnber 13,2017
FOR USE IN ISSUING: Multifamily Housing Bond Project — North 5™ Street
Apartments
SOURCES OF VOLUME CAP: $20,000,000.00 coming from the 2015 State Share of the Annual

Federal Allocation of $301,515,000.00 for the entite State of
Nevada, The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S. Treasury
the distribution of which is govemed per NRS 34BA. The
Director has received a request from the Nevada Housing
Division for their Multifemily Bond Program for the transfer
amount listed above. The purpose of Transfer Cestificate 17-31

is 10 allow the Multifamily Bond Program to fund its North 5%
Street Apartments project by utilizing the bonding authority 1o
issue bonds for the State Board of Finance approved North 5%
Street Apariments project located in North Las Vegas, Nevada.

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
above. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implicd or actual) regarding, and assume no
responsibility for, any housc or dwelling unit financed with the proceeds of the bonds,

DEPARTMENT OF BUSINESS AND INDUSTRY

¢

snthe, Director

1830 College Purkway, Sulte 100, Carson City, Nevada 89706 Telephone: (775)684-2999  Fax: (775) 684-2958
3300 W, Saharn Avenue, Suite 425, Las Vegas, Nevada 89102 Tekephone: (702)486-2750  Fax: (702) 4862758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-11 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4
Carson City, NV 89710

BY: _ |
ﬂ(ﬁ)‘u@ { T_(C-ﬁcﬂ L

Carrie Foley, Program Officer
State of Nevada

Department of Business & Industry




STATE OF NEVADA
BRIAN SANDOVAL P C.Jl. MANTHE
Govarnor f N Diroclor

Deputy Director

TERRY J. REYNOLDS

MARCEL F. SCHAERER

DEPARTMENT OF BUSINESS AND INDUSTRY Dsputy Director
OFFICE OF THE DIRECTOR

CERTIFICATE NO. 17-11 149%¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

1, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO

HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenuc Code of
1986 (the “Codec™) that:

L. In accordance with Section 348A.030 of the Nevada Revised Statutes, I have been
duly designated to make certificalions required by section 149(¢) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification.

2, The issuance by the Nevada Housing Division of its Multifamily Housing Revenue
Bonds in the following described financing, meets the applicable requirements of Section 146 of the
Code:

: Nevada Housing Division - Multifamily Housing Revenue Bonds
North 5® Street Apartments: $20,000,000.00

The Volume Cap for the Multifamily Housing Revenue Bonds project North 5% Strect Apartments is
$20.000,000.00 of tax-exempt bonds to be issued which comes fram:

$20,000,000.00 coming from the 2015 Stale Share of the Annual Federal Allocation of
$301,515,000.00 for the entire State of Nevada, The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is gavemned
per NRS 348A.

¥\
Dated this__| 2 __ dayof December, 2017,

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

CN gt

ClLM irector
State of Ni
Department of Business & Industry

Carson Clty: 1830 Colegs Parkeay, Suls 100 Cartan Cty, Hevads 83708 - Telsphena (775) 634-2999 - Fax {775) B34-2590
Las Vegax: 3306 W. Bshars Avanue, Gule 425 Les Veges, Mervads §9102 - Tebephorn (702) 406-2750 - Fax (702) 4882758
et beinr ey, v oV



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

Steve Aichroth, Administrator
Nevada Housing Division
1830 E. College Parkway
Suite 200

Carson City, Nevada 89706

Re: Board of Finance Approval of Financing
Nevada Housing Division Multi-Unit
Housing Revenue Bonds
North 5™ Street Apartments

Dear Mr. Aichroth:

This is to certify that on November 14, 2017, the State Board of Finance met in a duly
noticed open meeting and approved the Findings of Fact of the Administrator of the Nevada
Housing Division, for the issuance of up to $20,000,000 in aggregate principal amount of multi-
unit housing revenue bonds in accordance with the requirements of NRS 319.270, and the enfry
into related instruments, agreements and other transactions in accordance with the requirements
of Chapter 319 of the Nevada Revised Statutes. The bonds will assist in providing financing for
the construction of multi-unit housing for low and moderate-income seniors in North Las Vegas,

Nevada.
DATED this Z”}' day of November, 2017.
Respectfully,

By: d@@f? Hfﬂr—‘—

Tara Hagan -
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE
Govemor Direcior

TERRY J. REYNOLDS

Depuly Direcior
MARCEL F. SCHAERER
Depuly Direcior
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 17-12
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 34BA)
AMOUNT TRANSFERRED: $12,963.268.27
TRANSFERRED T0: Nevada Rural Housing Authority
DATE: December 13, 2017
FOR USE IN ISSUING: Mortgage Credit Certifieate Program
SOURCES OF VOLUME CAP: §12,963,268.27 coming from the 2017 Statc Share of the Annual

Federal Allocation of $305,315,000.00 for the entire State of
Nevada. The annual Nevada total allocation of Private Activity
Bond Capacity is derived from an allocation by the U.S, Treasury
the distribution of which is governed per NRS 348A. The
Director has received a request from the Nevada Rural Housing
Authority for their Mortgage Credit Certificate Program for the
transfer amount Jisted above. The purpose of Transfer Certificate
1712 is for the Nevada Rural Housing Autharity to fund their
Mortgage Credit Certificate Program.

TERM OF ALLOCATION & FEES: All volume cap berein transfecred is reserved for the use listed
above, Pursuant to NAC 348A.300, the volume cap transferred
herehy is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEFPARTMENT OF BUSINESS AND INDUSTRY

a

anthe, Director

1830 Colkge Parkway, Suite 100, Cerson City, Nevada 89706 Telephone: (775)634-2999  Fax (775) 634-2998
3300 W, Sabara Avenue, Suite 425, Las Veges, Nevada 89102 Telephone: (702) 4362750 Fax: (702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-12 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4
Carson City, NV 89710

BY:
CQML Foler\ ~

Carrie Foley, Program Ofﬁrﬁ II

State of Nevada
Department of Business & Industry

1830 College Parkway, Suite 100, Carson City, Nevada 89706  Telephone: (775) 684-2999  Fax: (775) 684-2998
3300 W. Sahara Avenue, Suite 425, Las Vegas, Nevada 89102 Telephone: (702) 486-2750

Fax: (702) 486-2758



STATE OF NEVADA

BRIAN SANDOVAL, C.J. MANTHE
Governor Direclor

Depuly Direclor

TERRY J. REYNOLDS

MARCEL F. SCHAERER

DEPARTMENT OF BUSINESS AND INDUSTRY Deputy Direcior
OFFICE OF THE DIRECTOR

CERTIFICATE NO. 17-12 149¢
by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

I, CJ3. Manthe, Director, Department of Business and Industry of the State of Nevade, DO
HEREBY CERTIFY, solely for the purposes of section 145(¢) of the Intemal Revenue Code of
1986 (the “Code") that:

1. In accordance with Section 348A.030 of the Nevads Reviged Statutes, [ have been
duly designated to make certifications required by section 149(e) of the Code regarding volume eap,
and it has been requested by the Nevada Rural Housing Authority to provide such certification,

2. The issuance by the Nevada Rural Housing Authority of its Mortgage Credit
Certificate Program in the following described financing, meets the applicable requirements of Section
146 of the Code:

Nevada Rural Housing Authority
Mortgage Credit Certificate Program: $12,963,268.27

The Volume Cap for the Morigage Credit Certificate Progiam is $12.963.268.27 of tax-exempt bonds
to be issued which comes from:

$12,963,26827 coming from the 2017 State Share of the Annual Federal Allocation of
5305,315,000.00 for the entire State of Nevada, The annual Nevada total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A.

Dated this H% day of December, 2017,

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Lk

State of
Department of Business & Industry

irector

Carson CHy: 1830 Collego Parkesy, Sutte 100 Carson CRy, Nevada 8970 - Telaphong {775) B4-2099 - Fax (775) 604-2908

Los Vegas: mummummmmmn-mmm-wmm&
werw bussingen, v gov



BRIAN BANDOVAL
Governor

STATE OF NEVADA C.J. MANTHE
Director

TERRY J. REYNOLDS

MARCEL F, SCHAERER
Depuly Direcior

DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE

CERTIFICATE NO. 17-13
BY THE DIRECTOR OF BUSINESS AND INDUSTRY

ALLOCATION AND TRANSFER OF VOLUME CAP
For the issnance of private activity bonds (NAC 348A)

AMOUNT TRANSFERRED:
TRANSFERRED TO:

DATE:

FOR USE IN ISSUING:
SOURCES OF VOLUME CAP:

TERM OF ALLOCATION & FEES:

$164,504.872.00
Nevada Housing Division

December 14, 2017
2017A Morigage Credit Certificate Program

$164,504,872.00 coming from the 2014 State Share of the
Annual Federal Allocation of $296,825,000.00 for the entire
State of Nevada. The annual Nevada total allocation of Private
Activity Bond Capacity is derived from an allocation by the U.S.
Treasury the distribution of which is governed per NRS 348A,
The Director has received a request from the Nevada Housing
Division for their 2017A Mortgage Credit Certificate Program
for the transfer amount listed above, The purpose of Transfer
Certificate 17-13 is to allow the Nevada Housing Division to
fund their 2017A Morigage Credit Certificate Program.

All volume cap herein transferred is reserved for the use Ested
sbove. Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject to a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof that is transferred.

Neither the Director nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds.

DEPARTMENT OF BUSINESS AND INDUSTRY

{ Nhot—

@J. Manthe, Director

1830 College Parkwey, Suite 100, Carson City, Nevada 89706  Telephone: (775) 6842999  Fax: {775) 684-2998
3300 W. Sabara Avenuc, Suite 425, Las Vegas, Nevoda 89102 Telephone: (702) 4862750  Fax {702) 486-2758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-13 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV 89710

BY: _
(h,ma Ssblys,

Carrie Foley, Program Officer I
State of Nevada
Department of Business & Industry




SYATE OF NEVADA
BRIAN SANDOVAL C.J. MANTHE
Govamnor Diractor

TERRY J. REYNOLDS
Dspuly Diractor

MARCEL F, SCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Deapuly Director

OFFICE OF THE DIRECTOR
CERTIFICATE NO. 17-13 149¢

by the

DIRECTOR OF BUSINESS AND INDUSTRY
Reganding the Allocation of Volume Cap

1, C.J. Manthe, Director, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purpases of section 149(e) of the Internal Revenue Code of
1986 (the *Code™) that:

1. In accordance with Section 348A.030 of the Nevada Revised Statutes, [ bave been
duly designated to make certifications required by section 149{e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such certification,

2 The issuance by the Nevada Housing Division of its 2017A Morigage Credit
Certificate Program in the following described financing, meets the applicable requirements of Section
146 of the Code;

Nevada Housing Division
2017A Mortgage Credit Certificate Program: $164,504,872.00

The Volume Cap for the 201 7A Morigage Credit Certificate Program is $164.504,872 00 of tax-exempt
bonds to be issued which comes from:

§164,504,872.00 coming from the 2014 State Share of the Annoual Federal Allocation of
5$296,825,000.00 for the entire Stale of Nevada, The annual Nevads total allocation of Private Activity

Bond Capacity is derived from an allocation by the U.S, Treasury the distribution of which is governed
pes NRS 343A.

Dated this ‘544’ day of December, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

Carson Clty: 1630 Collage Pariossy, Galis 100 Camon Cly, Nevada 39703 - Telephana (T75) B34-2009 - Fax {775) 8342088

Las Vegas: mumm&hmmmmm-mmm-hmm
i bamslemas 0 GO



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

CJ Manthe, Administrator
Nevada Housing Division
1830 College Parlkway
Suite 200
Carson City, Nevada 89706
Re: Board of Finance Approval of Financing
Nevada Housing Division
Mortgage Credit Certificate Series 2017
Dear Ms. Manthe:

This is to certify that on June 13, 2017, the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance of up to $189,940,732 in Mortgage Credits in accordance with the
requirements of NRS 319,270, and the entry into related instruments, agreements and other
transactions in accordance with the requirements of Chapter 319 of the Nevada Revised Statutes.
The Mortgage Credits will entitle eligible low and moderate income first-time homebuyers,
certain veterans, borrowers of qualified home improvement loans and qualified rehabilitation
loans to a federal income tax credit,

DATED this Z’ day of June, 2017,

Respectfully,

By: ﬁyﬂ fK«/L @“""

Tara Hagan

Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




BRIAN SANDOVAL STATE OF NEVADA C.J. MANTHE
Govermnor

TERRY J. REYNOLDS
Dapuly Diractor
MARCEL F, SCHAERER
Dspuly Direcior
DEPARTMENT OF BUSINESS AND INDUSTRY
DIRECTOR’S OFFICE
CERTIFICATE NO. 17-14
BY THE DIRECTOR OF BUSINESS AND INDUSTRY
ALLOCATION AND TRANSFER OF VOLUME CAP
For the issuance of private activity bonds (NAC 348A)
AMOUNT TRANSFERRED: $25.435,860.00
TRANSFERRED TO: Nevada Honsing Division
DATE: December 14, 2017
FOR USE IN ISSUING: 2017B Mortgage Credit Certificate Program
SOURCES OF VOLUME CAP: §25,435,860.00 coming from the 2015 State Share of the Annual

Federal Allocation of $301,515,000.00 for the entire State of
Nevada, The annual Nevada total allocation of Privale Aclivity
Bond Capacity is derived froman allocation by the U.S. Treasury
the distribution of which is govemed per NRS 348A. The
Director has received a request from the Nevada Housing
Division for their 2017B Morigage Credit Certificate Program
for the transfer amount listed above. The purpose of Transfer
Cetificate 17-14 is to allow the Nevada Housing Division to
fund their 201 7B Mortgage Credit Certificate Program,

TERM OF ALLOCATION & FEES: All volume cap herein transferred is reserved for the use listed
gbove, Pursuant to NAC 348A.300, the volume cap transferred
hereby is subject 10 a fee in the amount of $600 for each
$1,000,000.00 or any fraction thereof thal is transferred.

Neither the Direclor nor the undersigned make any representations (implied or actual) regarding, and assume no
responsibility for, any house or dwelling unit financed with the proceeds of the bonds,

DEPARTMENT OF BUSINESS AND INDUSTRY

3. Manthe, Director

1830 College Parkway, Suite 100, Carson City, Nevada 89706 Telcphone: (7756842999 Fax: (775) 684-2968
3300 W. Sabara Avenuc, Sulle 425, Las Vegas, Nevada 89102 Telephone: (702)436-2750  Faux: (702) 4362758



CERTIFICATE OF MAILING
I certify that I am an employee of the Department of Business and Industry, Director’s Office, I deposited in the
U.S. Mail, certified, postage prepaid, a copy of the TRANSFER CERTIFICATE NO. 17-14 addressed as follows:

Tara Hagan, Chief Deputy State Treasurer
Office of State Treasurer

101 N. Carson Street, Suite 4

Carson City, NV §9710

BY: \
( ol 524 Tpleg  /

Carrie Foley, Program Officer 1
State of Nevada
Department of Business & Industry




STATE OF NEVADA
BRIAN SANDOVAL C.J. MANTHE
Govemor Direcior

TERRY J. REYNOLDS
Depunty Diraclor

: MARCEL F. BCHAERER
DEPARTMENT OF BUSINESS AND INDUSTRY Depuly Diraclor

OFFICE OF THE DIRECTOR

CERTIFICATE NO. 17-14 149¢

by the

DIRECTOR OF BUSINESS AND INDUSTRY
Regarding the Allocation of Volume Cap

I, CJ. Manthe, Disector, Department of Business and Industry of the State of Nevada, DO
HEREBY CERTIFY, solely for the purposes of section 149(e) of the Internal Revenue Code of
1986 (the “Code™) that:

1. In accordance with Section 348A.030 of the Nevada Revisad Statutes, I have been
duly designated to make certifications required by section 149(e) of the Code regarding volume cap,
and it has been requested by the Nevada Housing Division to provide such cerstification.

2, The issuance by the Neveda Housing Division of its 2017B Morigage Credit

Certificate Program in the following described financing, meets the applicable requirements of Section
146 of the Code:

Nevada Houslng Division
2017B Morigage Credit Certificate Program: $25,435,860.00

The Volume Cap for the 20} 7B Mortgage Credit Certificate Program is $25.435,860.00 of tax-exempt
bonds to be issued which comes from:

$25,435,860.00 coming from the 2015 Siale Share of the Annual Federal Allocation of
$301,515,000.00 for the entire State of Nevada, The annual Nevada total allocation of Private Activity
Bond Capacity is derived from en allocation by the U.S. Treasury the distribution of which is governed
per NRS 348A,

Dated this \ day of December, 2017.

STATE OF NEVADA,
DEPARTMENT OF BUSINESS & INDUSTRY

0

CJ. jrector
Stute of N
Department of Business & Industry

Carson City: 1830 Colege Pertwyy, Suks 100 Corson Cly, Navada 83708 - Tetsptae (775) $94-2099 - Fax (775) S34-294
Len Veges mummmmmmmm-mmm-mmm
s husitass v goy



CERTIFICATE OF APPROVAL BY STATE BOARD OF FINANCE

CJ Manthe, Administrator
Nevada Housing Division
1830 College Parkway
Suite 200
Carson City, Nevada 89706
Re: Board of Finance Approval of Financing
Nevada Housing Division
Mortgage Credit Certificate Series 2017
Dear Ms. Manthe:

This is to certify that on June 13, 2017, the State Board of Finance met in a duly noticed
open meeting and approved the Findings of Fact of the Administrator of the Nevada Housing
Division, for the issuance of up to $189,940,732 in Mortgage Credits in accordance with the
requirements of NRS 319.270, and the entry into related instruments, agreements and other
transactions in accordance with the requirements of Chapter 319 of the Nevada Revised Statutes.
The Mortgage Credits will entitle eligible low and moderate income first-time homebuyers,
certain veterans, borrowers of qualified home improvement loans and qualified rehabilitation
loans to a federal income tax credit.

DATED this Z‘ day of June, 2017.

Respectfully,

oD Hep—

Tara Hagan 4
Chief Deputy Treasurer
Ex-Officio Secretary
State Board of Finance




